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NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


GROSS PROCEEDS ALL OFFERINGS, BY TYPE OF ISSUER 
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THE CAPITAL MARKETS 


ESTIMATED GROSS PROCEEDS IN THOUSANDS OF DOLLARS 


MLL offeringBes.ccccorcecssececscsoss 


Publiccccececesesceesesacececessoces 
Registered under 1933 Acteccesccce 
Unregistered because of: 

Type of issue or isswere..ecesce 
Size of 1ssussccccccccvcesesoces 
Intrastate.ccccoccsesceccecsccee 

Privatecs-cccccccceccecceccesseccece 
Registered under 1933 Actesccceses 
Unregistered because of: 

Type of issus or issueres..seces 
Purchase by limited groups ..eces 
Trpe_of Iesuer 

Corporatesscorcceccccesssscceccesecs 
Manufacturing....-coscceccossecces 
Public utilityrccecccecsscccccescs 
RaLlreateceecccecescccescceccseses 
Other transpertation,..cccossseses 
Commumi cationsceces-cosccccesesecs 
Real estate and financialecs+cecce 
Commercial and miscellancous...eovs 

Hom-Corporatesseccocecccocesescoceee 


Waited States Government (includ 
ing issues guarenteed)ecscccccesse 


Federal agency (issues not 


Joccccocececsocecocesece 


State and mumicipal,..cccccocccses 
Pereign governmentss.ccoccccccscee 
International Banksecesccceccecces 
Eleemeaynary and ether nom-profit. 
Trme_of Seewiiy 
Common stetkesc.c..cccccescsocccscese 
Preferred stocK.cccccessccccsssseeee 
Bonds amd netes.ccccccccccseccsscesd 
Corperates. .ocecocercccsocecoesess 
Hem-corporates.s.o-cccce+ecessersed 


SECURITIES OFFERINGS 
NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 


(See Explanatory Notes, page 7 ) 


THE CAPITAL MARKETS 


491,535 
19,144,943 
5,972, 7% 
13,172,168 








THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 


FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 











All corporate offeringBessesccccoces 






HOW BOMCJooce- ccscccesscecsococes 
Plant and equipment....ce-ee 
Working capitalece cocccsece 


Retirementss..ceocccocsecccecescee 
Fended Ged occocesccsoccesces 
Other GOdbeccocecccscecccsee 

Preferred stock. .ccccceccees 






Other purposes. cre. cccccsceseese 
Manufacturingeccecocececosescocecoes 


NOW MONCYccccscecse-seecesecsees 
Plant and equipment.e.ccccce 
Working capital.cce-ccccecce 


Retirementscece-ececesscecsecses 
Punded debdteccccccccccescoes 
Other GOOG. e cecsecscccescss 
Preferred stocks ccocscocscsce 


Other pUrposes. ccccccccccscseces 


Public wbilityecee. seeeseeeseceorere® 


} NeW MONCVocce-sececccececeseoess 
Plient and equipments.coccece 
Working capitalecccccscocecce 


Retirementecccocecececsccsescecees 
FPended GAdbeccccecccosoceses 
Other debt. ccccscoccccoscoses 
Preferred stock. .cccccocsece 


Other purposeseccocceccsesececsee 


Raillrosdesceccccsesosecsececcesecsee 


MEOW MOMNESYocesecesssecccesesesess 
Plant and equipment.ccoccees 
Working capitale.ccccccccccce 


Rotirementsscecsccceceeccscessoce 
Funded debtecees-- 
Other EOdtbeccccccccescsecees 
Preferred stockse.ccecescee? 







Other purposesececccscvecssccece 


(See Explanatory Notes, page 7) 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 


ape (CONTINUED) 


i 


ie April Jany-Hay 
i 1950 1950 1949 1948 


Other transportationess.coc-ccccecses 

































NOW MONCYoocccccccccccesoccesece 


Plant and equipmente...-cces 


Working Capitalecsccccccescs 11,758 
' ~ Retirements... ceccceccessscesecee 35989 
; Funded GOdtecccceccccccecece 745 


; Other debtecccccoccseccscsse 
| Preferred stockscocesssesece 


Other purposes ..ccccccsseceeces 


Communications....ccccceccseccecesess 


New MONSYceccees-seeeseceesesees 
Plant and equipment.....cece 
Working capital. ccecccccscses 


Retirements.e.cceccosesessecece 
Funded debt. coccecscecesesece 
Other debteccosccccocvccesese 
Preferred stocks.c..cesesece 

Other purposeSecessescccsecesssoe 


Real estate and financialescs..e-sese 






New BON CYVecccceresecsesessseseee 
Plant and equipmente......s0 
Working Capltales.cosccecses 





Retirements... cccsseccsesesceces 
Funded debtesccoccccccocecses 
Other GObtecccesecccccseserses 

Preferred BtOCKeccccccceccce 


Other PUPPOSObeececescoceeesseee 
Commercial and miscellaneous..e..cse 






NOW MOMCYcccccossveseceesecsses® 
Plant and equipmente.ceccoes 
Working Capitalesrserscressces 





Rethrementsecsececscecscvecseeses 
Funded Gebteccocsvccecesssees 
Other debtercosecocessssecee 

Preferred stock.ccsocssocese 


Other PUrposeSce coorecsceseseese 23,952 35020 


(See Explanatory Notes, page 7 ) 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
EXPLANATORY NOTES 


The data in these tables cover substantially all new issues of securities offered for cash sale in the 
United States in amounts over $100,000 and with terms to maturity of more than one year, The figures represent 
offerings, not actual sales, However, the proportion of the total remaining unsold is believed to be small and 
the unsold amount is composed chiefly of non-underwritten issues of small companies, Included in these tables 


are issues privately placed as well as issues publicly offered, and unregistered issues as well as many registered 
under the Securities Act of 1933. 


Registered offerings as shown in these tables differ from data included in the tables captioned "Effective 
Registrations Under the Securities Act of 1933" in several respects, the more inportant being: (1) only issues 
offered for cash sale for account of issuers are included here; (2) securities sold through continuous offering, 
such as issues of open-end investment companies and employee—purchase plans, are excluded; and (3) issues are 
entered in the offerings statistics as of the actual date of public offering, which is not always the same as the 
date of effective registration. 


dmong the issues exempt from registration under the Securities Act of 1933 but included in these statistics 
are: Issues privately placed; intrastate offerings; securities of railroad companies; issues of the Federal 
government, state and local governments, banks, and eleemosynary institutions; and issues between $100,000 and 
$300,000 in size offered pursuant tc amendment of Regulation A of the Securities Act of 1933. Dates of offering 
of issues in the latter category are taken from leters of notification filed by the issuers and although actual 


offering dates are frequently changed the statistics are not revised because smail amounts are involved, 


Excluded from the data on new cash offerings are: Notes issued exclusively to commercial banks; inter~ 
corporate transactions; United States Government "Special Series" issues and other sales directly to Federal 


agencies and trust accounts, 


Issues classified as privately placed are issues sold to a restricted number of investors without public 


offering, Issues sold by competitive bidding directly to ultimate investors are treated as publicly offered. 


The chief sources of the data in these tables are the financial press and documents filed with the 


Commission. Data for offerings of state and municipal securities are from totals published by The Commercial 


and Financial Chronicle; unlike the other data presented here, these represent principal amounts instead of 


gross proceeds, All figures are subject to revision as new data are received, 


Beginning with the bulletin for March 1950, a more detailed breakdown of the corporate industry groups 
is shom than in earlier bulletins, This new breakdown is reported beginning with 1948 and monthly data are 
available upon request to the Section of Financial Analysis, Securities and Exchange Commission, Washington 25, 
D. Cy, The new classificatio “public utility® contains only electric, gas, and water companies while the old 
public utility group also included telephone companies, street railway and bus companies, Telephone companies 
are now included in the "communication® classification and street railway and bus companies are included in 
the “other transportation" group, The new classifications "manufacturing" and "commercial and miscellaneous® 
were previously included in the old "industrial® classification together with transportation companies (other 
than gtreet railways, buses, and railroads) and communication companies (other than telephone companies). 


Toe real estate and financial and railroad categories remain wchanged. 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Ite May 
ae ey = 


Registered Exchanges 


Market Value (doilars) 


Total i/ 1,950,917 1,765 4470 1,145,736 
Stocks 1,860, 689 1,676,894 1,076,561 
Bonds 1/ 84,941 85,364 70,467 
Rights and Warrants 5,287 3,212 1,708 


73,184 70,306 45,048 
96,720 107,866 97,670 
4,500 2,480 


Exempted Exchanges 


shares > 
cipal amount, 
Warrants (units) 


Total 

Market 

Value 
(Dollars) i/ 


Market Market 
Value Value 
(Dollars) (Dollars) (Dollars) 


hegistered Exchanges 1,955,916,425 | 1,860,689,055 73,183,602 5,286,800 7,905,219 


Beston Stock Exchange 29,979,251 20,975,753 498,780 3,498 3,601 
cago Board of Trade 1,390 1,390 130 7 - 
cincinnati Stock Exchange 1,873,850 1,785,823 48,747 88,027 34,332 
roit Steck Exchange 7,594,811 7,594,811 459,491 - ° 
Angeles Stock Exchange 18,238,894 18,156,127 1,353,337 72,117 44,582 
“Midwest Stock Exchange 43,290,375 43,149,639 1,592,313 137,946 87,594 
New Orleans Stock Exchance 94,534 92,454 '. 7 - 
New York Curb Exchange 128,923,487 123,86),727 2,416,441 1,409,871 
New York Stock Exchange 1, 687,232,870 | 1,602,689, 301 92,926,251 2,507,819 6,038,172 
Phila. - Balto. Stock sxchange 16,432,850 16, 339,812 136,200 20,289 26,468 
rittsburgh Stock Exchange 2,070,798 2,069,338 1,460 974 
lt Lake Stock Exchance 173,977 173,977 - - - 
San Francisco Mining Exchange 30,825 30,825 - - - 
San Francisco Stock Exchange 23,359,229 23,193,651 126,700 17,119 10,740 
Spokane Stock Exchange 108,435 198,435 - - - 
Tashington Stock Exchanze 510,999 457,992 C 30,500 22,084 248,905 





i 
| All Exempted Exchanges 544,532 


“slorade Stock =2xchanze 6,021 
Honolulu Stock xchange 410,942 
Richmond Stock Exchsage 55,178 
Wheeling Stock “xchange 72,391 


Since March 18, 1944 United States Government bonds have not been included in these data. 
Five hundred dollars or less. 


(See Explanatory Notes, page 14) 
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INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 
JANUARY 1939 =100 


Agricultural Vachinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment and Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper and Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


(See Explanatory Notes, page 14 ) 





MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


_STANDARD AND POOR'S 90-STOCK PRICE INDEX 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 


Transac Spec: ts 
for a an Transactions for “dd-lot Accounts 


in Which They are Registered of Odd-lot Dealers and Specialists 


2,561,720 
2,426,940 
2,254,610 
2,285,560 


QOuwruwnr 


12,447,500 


1,824,740 
1,846,720 
2,042,930 
1,886,000 
1,926,120 
610,520 
10,137,030 


1,324,030 
1,902,690 
2,175,440 
1,931,650 
2,251,820 
991,520 
10,577,150 


1,774,910 
1,596,640 
2,014,550 
1,613,940 
1,452,640 

508,210 
8,960,890 


eoooo°o°9o ecoeoo’seoe seeee08e9o cooooSeOoSD 


Other Member Transactions Transactions for Accounts 
Inititated off the Floor of Nonmembers 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


7,733,353 

8,517,298 7,438,884 
7,432,992 7,459,495 
8,073,959 7,196,245 
9,876,144 9,770,800 
42,327,446 39,598,777 


7,875,154 6,764,902 
7,211,231 7,416,815 
7,396,630 6,987,973 
7,062,652 ; 6,851,056 
8,460,392 8,142,531 

38,005,059 36,163,276 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 


Round-lot Transactions of Other Member 
All Round-lot Seles Specialists in Stocks in Which Round-lot Transactions 
Initiated on the Floor 


.* 


IBEGREH BRSsss 


Sesekt 


a) 


2,943,555 


313,970 
317,900 
363,585 
332,885 
374,795 
171,565 
1,873,710 207,635 


289,995 | 38,020 

261,805 29,330 

297,180 | 40,725 

253,345 29,715 

277,670 28,449 

122,090 14,815 

Total for Week 1,502,085 131,910 181,535 
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Round-lot Transactions Odd-lot Customers' 
Round-lot Transactions 
Initiated off the Floor for Accounts of Nonmenbers Transactions 





13,710 
20,620 
20,020 
19,985 
21,900 
8,475 149,430 
103,810 1,704,635 


27,970 
16,450 
17,055 
12,510 
18,255 

5,360 
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6,160 
140 

180 
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1,533,940 [1,492,640 9,900 
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(See Explanatory Notes, Page 14) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


THE SECURITIES EXCHANGES 


EXPLANATORY NOTES 


Data on the value and volume of securities sales in the first table were reported in 
connection with fees paid under Section 31 of the Securities Exchange Act of 1934. They 
include all sales effected on exchanges, with the exception that, since March 1944, United 
States Government issues are excluded. They cover odd-lot as well as round-lot transactions. 
It should be noted that most exchanges' reports for a given month cover transactions cleared 
during the calendar month and that clearances occur for the most part on the third day after 
the transaction date. 


Each of the indexes of weekly closing stock prices represents the current market value 
of shares outstanding as a per cent of the average market value of these shares in January 
1939; the base value of each group is adjusted for substitutions in the component issues and 
for changes in shares outstanding. The industry groups represented in these series include 
all industries which accounted for at least one per cent of either the volume or value of 
New York Stock Exchange transactions in common stocks in 1942. The composite index is the 
aggregate current market value of all issues in the component indexes as a per cent of the 
aggregate base value of these indexes. 


Total round-lot sales reported in this section of the Statistical Bulletin include all 
stock sales effected in round lots but exclude transactions in rights and warrants. Round- 
lot transactions are transactions in the unit of trading or multiples thereof; odd-lot 
transactions are those involving a number of shares less than the unit of trading. On the 
Hew York Stock Exchange, the unit of trading for most stocks is 100 shares; some less active 
stocks have a l0-share unit. On the New York Curb Exchange, the unit. of trading for a given 
issue may be 100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently larger 
than the round-lot volume reported on the ticker of that exchange, inasmuch as the ticker or 
"reported" volume fails to include certain types of round-lot transactions ordinarily amount- 
ing to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange may differ from the round-lot volume 
on that exchange reported on the ticker, for the ticker or "reported" volume includes the 
round-lot sales of rights and warrants and fails to include certain classes of round-lot stock 
transactions. 


Short sales in these tables include only those short sales which are restricted under the 
Commission's or Exchange's rules; "exempt" short sales are included in total sales. 


As used in these tables, the term "members" includes regular and associate exchange mem- 
bers, their firms, and their partners, including special partners. 


On the New York Stock Exchange, the transactions ofspecialists in stocks in which they 
ere registered include all rouni-lot transactions in an issue by a member for his own account 
or for his firm's account while the member was acting as specialist in that issue. Trans- 
actions for the odd-lot account are excluded, as are transactions for the member's account in 
issues other than those in which he was acting as specialist. For specialists who also act 
as odd-let dealers in certain issues, round-lot trades for their odd-lot account are included 
with round-lot trades of odd-2ot dealers in the succeeding iten. 


Qn the New York Curb Exchange, round-let transactions of specialists in the stocks in 
which they are registered are not directly comparable with the round-lot trades of specialists 
om the New Yc -k Stock Exchange, since on the former emchamge odd-lot “transactions are handled 
solely by specialists, and the round-lot transactions of specialists resulting from such odd- 
lot trangactions ere not segregated from the specialists' other round-lot trades. 


For earlier data, sce Statistical Series releases and earlier Statistical Bulletins. 
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BUSINESS BUSINESS 


ESTIMATED EXPENDITURES ON NEW PLANT AND EQUIPMENT 
BY PRIVATE CONCERNS IN THE UNITED STATES Y 


1946 - 1950 


(MILLIONS OF DOLLARS) 


All Industries 
Manufacturing 

Mining 

Railroad 

Other Transportation 
Electric and Gas Utilities 


Commercial and Miscellaneous 3/ 


All Industries 
Manufacturing 

Mining 

Railroad 

Other Transportation 
Electric and Gas Utilities 


Commercial and Miscellaneous 3/ 


i/ Based on a joint survey by the Department of Commerce and the Securities and Exchange 
Commission... Agricultural concerns are excluded from this compilation. Figures are 
rounded and will not necessarily add to the totals shown. 

2/ Estimates based on anticipated capital expenditures of business. 


3/ This category includes trade, service, finance, and communication. 
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